RESCLUTI ON NQ

A RESQLUTION GF THE ATY CONOL OG- THE ATY GF COLLEGE STATION  TEXAS,
PROMONG A DRANAE GCOHRRDR BEAUTIFICATION AND ECONOMC  DEVELCPMENT
PARTI O PATI ON AGREEMENT PURSUANT TO CHAPTER 380 CF THE TEXAS LOCAL GOVERNMENT
CCCE TO SAHARA REALTY (ROP LTD

WHEREAS, the Gty Gouncil desires to beautify its Uhiversity Drive Gteway
Corridor through inplenmentation of the Uhiversity Corridor Overlay Ostrict and
devel opnent projects that further the Gty's goal to enhance the Corridor; and

WHEREAS, the Gty nay participate in oversizing drainage detention/retention to
accommodate regional detention pursuant to Chapter 9, Section 9, Gty of (ollege
Station Code of Ordinances; and

WHEREAS, the Gty Council has developed an economc devel opnent program for the
express purpose of attracting new business and expansion of business and
industry to the conmunity; and

WHEREAS, the Gty Council is authorized by CHAPTER 380, TEXAS LocAL GovT. CODE,
to provide for grants of public noney to pronote local economc devel opnent and
to stinulate business in the Gty of Gollege Station; now therefore,

BE IT RESOLMED BY THE A TY COUNCI L GF THE A TY G- COLLECE STATION TEXAS:

PART 1: That the Gty CGouncil hereby authorizes the grant of funds
in an anmount not to exceed a total anount of $771,379.56 to
be paid as specified in the [Drainage, Corridor
Beautification, and Economc Developnent Participation
Agreenent dated Cctober 24, 2005 to SAHARA REALTY (ROP
LTD for the purpose of assisting SAHARA REALTY GROP LTD
in the developnent of the Uhiversity Town Center project and
associated regional retention/water feature inprovenents in
(ol lege Station.

PART 2: That the Gty Council is naking this grant in light of
SAHARA REALTY (GROP LTD's conmtnent to provide capital
investment as  provided in a Drainage, Corridor
Beautification and Economic Developnent Participation
Agreenent approved by the Gty Council on Qctober 24, 2005.
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PART 4. That the Gty Gouncil is hereby establishing this program or
process or grant of funds to pronote the Gty of College
Station’s econony and community aesthetics.

PART 5: That this resolution shall take effect upon execution of the
Drainage, Corridor Beautification and Econonic Devel opnent
Participation Agreenent.

ADPTED this 24th day of Qctober, A D 2005.

ATTEST: APPROVED,
OO\NNE HXKS, Gty Secretary RON SILM A Myor
APPROVED

#_E-Signed by Roxanne Nemcik ﬂ
/WVERIFY,authentigity with Approvelt:

Gty Atorney
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