
Jun 6, 2005   6:53 pm  Prepared by First Southwest Company (kca) (Finance 5.014 College Station  City of:REV-2005REF,2005REF)   Page 1

SOURCES AND USES OF FUNDS

City of College Station
Proposed 2005 Utility Revenue Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Dated Date 07/15/2005
Delivery Date 07/15/2005

Sources:

Bond Proceeds:
Par Amount 11,455,000.00
Premium 708,804.85

12,163,804.85

Other Sources of Funds:
Transfer from Debt Service Fund 233,175.94

12,396,980.79

Uses:

Refunding Escrow Deposits:
Cash Deposit 2,767,523.80
SLG Purchases 9,390,471.00

12,157,994.80

Delivery Date Expenses:
Cost of Issuance 100,000.00
Underwriter's Discount 91,640.00
Bond Insurance (30 bps) 47,076.51

238,716.51

Other Uses of Funds:
Additional Proceeds 269.48

12,396,980.79

Note:  Current SLGs file
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SUMMARY OF REFUNDING RESULTS

City of College Station
Proposed 2005 Utility Revenue Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Dated Date 07/15/2005
Delivery Date 07/15/2005
Arbitrage yield 3.610011%
Escrow yield 3.609913%

Bond Par Amount 11,455,000.00
True Interest Cost 3.779257%
Net Interest Cost 3.773587%
All-In TIC 3.902236%
Average Coupon 4.531654%
Average Life 8.163

Par amount of refunded bonds 11,465,000.00
Average coupon of refunded bonds 5.440585%
Average life of refunded bonds 8.296

PV of prior debt to 07/15/2005 @ 3.779257% 13,074,821.49
Net PV Savings 816,826.69
Percentage savings of refunded bonds 7.124524%
Percentage savings of refunding bonds 7.130744%
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SAVINGS

City of College Station
Proposed 2005 Utility Revenue Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Present Value
Prior Prior Prior Refunding Annual to 07/15/2005

Date Debt Service Receipts Net Cash Flow Debt Service Savings Savings @  3.7792565%

07/15/2005 233,175.94 (233,175.94) (233,175.94) (233,175.94)
08/01/2005 310,901.25 310,901.25 310,901.25 77,725.31 310,384.34
02/01/2006 310,901.25 310,901.25 266,410.01 44,491.24 43,593.51
08/01/2006 310,901.25 310,901.25 244,662.25 66,239.00 110,730.24 63,698.78
02/01/2007 310,901.25 310,901.25 304,662.25 6,239.00 5,888.47
08/01/2007 310,901.25 310,901.25 243,813.25 67,088.00 73,327.00 62,144.44
02/01/2008 610,901.25 610,901.25 598,813.25 12,088.00 10,989.60
08/01/2008 302,801.25 302,801.25 238,577.00 64,224.25 76,312.25 57,305.53
02/01/2009 977,801.25 977,801.25 963,577.00 14,224.25 12,456.52
08/01/2009 284,895.00 284,895.00 227,665.75 57,229.25 71,453.50 49,187.59
02/01/2010 984,895.00 984,895.00 962,665.75 22,229.25 18,751.34
08/01/2010 266,145.00 266,145.00 216,273.25 49,871.75 72,101.00 41,288.79
02/01/2011 1,146,145.00 1,146,145.00 1,111,273.25 34,871.75 28,334.88
08/01/2011 242,740.00 242,740.00 201,953.25 40,786.75 75,658.50 32,526.45
02/01/2012 1,157,740.00 1,157,740.00 1,116,953.25 40,786.75 31,923.22
08/01/2012 218,113.75 218,113.75 186,810.00 31,303.75 72,090.50 24,046.62
02/01/2013 1,168,113.75 1,168,113.75 1,116,810.00 51,303.75 38,679.14
08/01/2013 192,438.75 192,438.75 171,000.00 21,438.75 72,742.50 15,863.43
02/01/2014 1,902,438.75 1,902,438.75 1,846,000.00 56,438.75 40,986.90
08/01/2014 146,203.75 146,203.75 129,125.00 17,078.75 73,517.50 12,172.89
02/01/2015 1,936,203.75 1,936,203.75 1,874,125.00 62,078.75 43,426.09
08/01/2015 97,248.75 97,248.75 85,500.00 11,748.75 73,827.50 8,066.21
02/01/2016 1,972,248.75 1,972,248.75 1,905,500.00 66,748.75 44,977.05
08/01/2016 45,805.00 45,805.00 40,000.00 5,805.00 72,553.75 3,839.02
02/01/2017 1,715,805.00 1,715,805.00 1,640,000.00 75,805.00 75,805.00 49,202.33

16,923,190.00 233,175.94 16,690,014.06 15,692,169.51 997,844.55 997,844.55 816,557.21

Savings Summary

PV of savings from cash flow 816,557.21
Plus: Refunding funds on hand 269.48

Net PV Savings 816,826.69
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BOND PRICING

City of College Station
Proposed 2005 Utility Revenue Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)

Serial Bond:
02/01/2007 60,000 2.830% 2.830% 100.000
02/01/2008 355,000 2.950% 2.950% 100.000
02/01/2009 725,000 3.010% 3.010% 100.000
02/01/2010 735,000 3.100% 3.100% 100.000
02/01/2011 895,000 3.200% 3.200% 100.000
02/01/2012 915,000 3.310% 3.310% 100.000
02/01/2013 930,000 3.400% 3.400% 100.000
02/01/2014 1,675,000 5.000% 3.510% 110.915 182,826.25
02/01/2015 1,745,000 5.000% 3.610% 111.136 194,323.20
02/01/2016 1,820,000 5.000% 3.710% 110.287 C 187,223.40
02/01/2017 1,600,000 5.000% 3.860% 109.027 C 144,432.00

11,455,000 708,804.85

Dated Date 07/15/2005
Delivery Date 07/15/2005
First Coupon 02/01/2006

Par Amount 11,455,000.00
Premium 708,804.85

Production 12,163,804.85 106.187733%
Underwriter's Discount (91,640.00) (0.800000)

Purchase Price 12,072,164.85 105.387733%
Accrued Interest

Net Proceeds 12,072,164.85
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SUMMARY OF BONDS REFUNDED

City of College Station
Proposed 2005 Utility Revenue Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Utility System Revenue Bonds, Series 1995, 1995:
SERIAL 02/01/2008 5.400% 300,000.00 07/15/2005 100.000

02/01/2009 5.500% 300,000.00 07/15/2005 100.000
02/01/2010 5.500% 300,000.00 07/15/2005 100.000
02/01/2011 5.500% 300,000.00 07/15/2005 100.000
02/01/2012 5.500% 300,000.00 07/15/2005 100.000
02/01/2013 5.500% 300,000.00 07/15/2005 100.000
02/01/2014 5.500% 300,000.00 07/15/2005 100.000
02/01/2015 5.500% 300,000.00 07/15/2005 100.000
02/01/2016 5.500% 300,000.00 07/15/2005 100.000

2,700,000.00

Utility System Revenue & Ref Bonds, Series 1996, 1996:
SERIAL 02/01/2009 5.150% 375,000.00 02/01/2007 100.000

02/01/2010 5.250% 400,000.00 02/01/2007 100.000
02/01/2011 5.350% 420,000.00 02/01/2007 100.000
02/01/2012 5.450% 445,000.00 02/01/2007 100.000
02/01/2013 5.500% 470,000.00 02/01/2007 100.000
02/01/2014 5.500% 495,000.00 02/01/2007 100.000
02/01/2015 5.550% 520,000.00 02/01/2007 100.000

TERM17 02/01/2017 5.600% 1,135,000.00 02/01/2007 100.000
4,260,000.00

Utility System Revenue Bonds, Series 1998, 1998:
SERIAL 02/01/2011 4.900% 160,000.00 02/01/2008 100.000

02/01/2012 5.000% 170,000.00 02/01/2008 100.000
02/01/2013 5.000% 180,000.00 02/01/2008 100.000
02/01/2014 5.050% 190,000.00 02/01/2008 100.000
02/01/2015 5.100% 200,000.00 02/01/2008 100.000

TERM17 02/01/2017 5.125% 430,000.00 02/01/2008 100.000
1,330,000.00

Utility System Revenue Bonds, Series 2000, 2000:
SERIAL 02/01/2014 5.400% 725,000.00 02/01/2010 100.000

02/01/2015 5.500% 770,000.00 02/01/2010 100.000
02/01/2016 5.500% 815,000.00 02/01/2010 100.000
02/01/2017 5.500% 865,000.00 02/01/2010 100.000

3,175,000.00

11,465,000.00

Note:  Multipurpose allocation needed on the 1996 (DS to DS)


