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SOURCES AND USES OF FUNDS

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Dated Date 07/15/2005
Delivery Date 07/15/2005

Sources:

Bond Proceeds:
Par Amount 14,165,000.00
Premium 1,202,683.85

15,367,683.85

Other Sources of Funds:
Transfer from Debt Service Fund 380,460.63

15,748,144.48

Uses:

Refunding Escrow Deposits:
Cash Deposit 10.29
SLG Purchases 15,461,373.00

15,461,383.29

Delivery Date Expenses:
Cost of Issuance 110,000.00
Underwriter's Discount 113,320.00
Bond Insurance (30 bps) 62,011.87

285,331.87

Other Uses of Funds:
Additional Proceeds 1,429.32

15,748,144.48

Note:  Current SLGs file
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SUMMARY OF REFUNDING RESULTS

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Dated Date 07/15/2005
Delivery Date 07/15/2005
Arbitrage yield 3.685291%
Escrow yield 3.619057%

Bond Par Amount 14,165,000.00
True Interest Cost 3.908629%
Net Interest Cost 3.946728%
All-In TIC 4.004520%
Average Coupon 4.841829%
Average Life 9.486

Par amount of refunded bonds 14,290,000.00
Average coupon of refunded bonds 5.351021%
Average life of refunded bonds 9.571

PV of prior debt to 07/15/2005 @ 3.908629% 16,218,123.12
Net PV Savings 646,739.83
Percentage savings of refunded bonds 4.525821%
Percentage savings of refunding bonds 4.565759%
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SAVINGS

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Present Value
Prior Prior Prior Refunding Annual to 07/15/2005

Date Debt Service Receipts Net Cash Flow Debt Service Savings Savings @  3.9086285%

07/15/2005 380,460.63 (380,460.63) (380,460.63) (380,460.63)
08/15/2005 380,460.63 380,460.63 380,460.63 379,235.33
02/15/2006 380,460.63 380,460.63 397,301.92 (16,841.29) (16,465.27)
08/15/2006 380,460.63 380,460.63 340,544.50 39,916.13 23,074.84 38,276.86
02/15/2007 380,460.63 380,460.63 360,544.50 19,916.13 18,732.13
08/15/2007 380,460.63 380,460.63 340,261.50 40,199.13 60,115.26 37,084.57
02/15/2008 380,460.63 380,460.63 360,261.50 20,199.13 18,276.95
08/15/2008 380,460.63 380,460.63 339,966.50 40,494.13 60,693.26 35,938.30
02/15/2009 380,460.63 380,460.63 359,966.50 20,494.13 17,839.77
08/15/2009 380,460.63 380,460.63 339,665.50 40,795.13 61,289.26 34,830.73
02/15/2010 650,460.63 650,460.63 629,665.50 20,795.13 17,414.47
08/15/2010 373,373.13 373,373.13 335,170.50 38,202.63 58,997.76 31,378.79
02/15/2011 1,038,373.13 1,038,373.13 1,010,170.50 28,202.63 22,720.98
08/15/2011 356,534.38 356,534.38 324,370.50 32,163.88 60,366.51 25,415.59
02/15/2012 2,041,534.38 2,041,534.38 2,009,370.50 32,163.88 24,928.41
08/15/2012 312,759.38 312,759.38 282,245.50 30,513.88 62,677.76 23,196.26
02/15/2013 2,092,759.38 2,092,759.38 2,062,245.50 30,513.88 22,751.62
08/15/2013 266,084.38 266,084.38 237,745.50 28,338.88 58,852.76 20,724.88
02/15/2014 2,151,084.38 2,151,084.38 2,112,745.50 38,338.88 27,500.66
08/15/2014 216,281.88 216,281.88 190,870.50 25,411.38 63,750.26 17,878.31
02/15/2015 2,211,281.88 2,211,281.88 2,170,870.50 40,411.38 27,886.64
08/15/2015 162,756.88 162,756.88 141,370.50 21,386.38 61,797.76 14,475.19
02/15/2016 1,892,756.88 1,892,756.88 1,851,370.50 41,386.38 27,475.07
08/15/2016 116,516.25 116,516.25 98,620.50 17,895.75 59,282.13 11,652.67
02/15/2017 1,946,516.25 1,946,516.25 1,898,620.50 47,895.75 30,589.13
08/15/2017 67,375.00 67,375.00 53,620.50 13,754.50 61,650.25 8,616.07
02/15/2018 1,467,375.00 1,467,375.00 1,413,620.50 53,754.50 33,027.35
08/15/2018 28,875.00 28,875.00 19,620.50 9,254.50 63,009.00 5,577.07
02/15/2019 538,875.00 538,875.00 484,620.50 54,254.50 32,068.85
08/15/2019 14,850.00 14,850.00 10,088.00 4,762.00 59,016.50 2,760.78
02/15/2020 554,850.00 554,850.00 495,088.00 59,762.00 59,762.00 33,982.99

21,925,418.86 380,460.63 21,544,958.23 20,670,622.92 874,335.31 874,335.31 645,310.51

Savings Summary

PV of savings from cash flow 645,310.51
Plus: Refunding funds on hand 1,429.32

Net PV Savings 646,739.83
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BOND PRICING

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)

Serial Bond:
02/15/2007 20,000 2.830% 2.830% 100.000
02/15/2008 20,000 2.950% 2.950% 100.000
02/15/2009 20,000 3.010% 3.010% 100.000
02/15/2010 290,000 3.100% 3.100% 100.000
02/15/2011 675,000 3.200% 3.200% 100.000
02/15/2012 1,685,000 5.000% 3.310% 109.920 167,152.00
02/15/2013 1,780,000 5.000% 3.400% 110.613 188,911.40
02/15/2014 1,875,000 5.000% 3.510% 110.957 205,443.75
02/15/2015 1,980,000 5.000% 3.610% 110.178 C 201,524.40
02/15/2016 1,710,000 5.000% 3.710% 109.405 C 160,825.50
02/15/2017 1,800,000 5.000% 3.730% 109.251 C 166,518.00
02/15/2018 1,360,000 5.000% 3.860% 108.258 C 112,308.80
02/15/2019 465,000 4.100% 4.100% 100.000
02/15/2020 485,000 4.160% 4.160% 100.000

14,165,000 1,202,683.85

Dated Date 07/15/2005
Delivery Date 07/15/2005
First Coupon 02/15/2006

Par Amount 14,165,000.00
Premium 1,202,683.85

Production 15,367,683.85 108.490532%
Underwriter's Discount (113,320.00) (0.800000)

Purchase Price 15,254,363.85 107.690532%
Accrued Interest

Net Proceeds 15,254,363.85
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SUMMARY OF BONDS REFUNDED

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

General Obligation & Refunding Bonds, Series 1996, 1996:
SERIAL 02/15/2010 5.250% 270,000.00 02/15/2007 100.000

02/15/2011 5.350% 285,000.00 02/15/2007 100.000
02/15/2012 5.450% 300,000.00 02/15/2007 100.000
02/15/2013 5.500% 315,000.00 02/15/2007 100.000
02/15/2014 5.500% 335,000.00 02/15/2007 100.000
02/15/2015 5.550% 355,000.00 02/15/2007 100.000

1,860,000.00

General Obligation Improvement Bonds, Series 1998, 1998GO:
SERIAL 02/15/2011 4.850% 380,000.00 02/15/2008 100.000

02/15/2012 5.000% 395,000.00 02/15/2008 100.000
02/15/2013 5.000% 415,000.00 02/15/2008 100.000
02/15/2014 5.000% 440,000.00 02/15/2008 100.000
02/15/2015 5.100% 460,000.00 02/15/2008 100.000

TERM17 02/15/2017 5.125% 995,000.00 02/15/2008 100.000
3,085,000.00

Certificates of Obligation, Series 2000A, 2000A:
SERIAL 02/15/2012 5.000% 340,000.00 02/15/2010 100.000

02/15/2013 5.100% 360,000.00 02/15/2010 100.000
02/15/2014 5.200% 380,000.00 02/15/2010 100.000
02/15/2015 5.250% 405,000.00 02/15/2010 100.000
02/15/2016 5.300% 425,000.00 02/15/2010 100.000
02/15/2017 5.400% 455,000.00 02/15/2010 100.000
02/15/2018 5.500% 480,000.00 02/15/2010 100.000
02/15/2019 5.500% 510,000.00 02/15/2010 100.000
02/15/2020 5.500% 540,000.00 02/15/2010 100.000

3,895,000.00

Certificates of Obligation, Series 2000, 2000CO:
SERIAL 02/15/2012 5.300% 180,000.00 02/15/2010 100.000

02/15/2013 5.350% 190,000.00 02/15/2010 100.000
02/15/2014 5.400% 205,000.00 02/15/2010 100.000
02/15/2015 5.500% 215,000.00 02/15/2010 100.000
02/15/2016 5.500% 230,000.00 02/15/2010 100.000
02/15/2017 5.500% 240,000.00 02/15/2010 100.000
02/15/2018 5.500% 255,000.00 02/15/2010 100.000

1,515,000.00

General Obligation Bonds, Series 2000, 2000GO:
SERIAL 02/15/2012 5.300% 470,000.00 02/15/2010 100.000

02/15/2013 5.350% 500,000.00 02/15/2010 100.000
02/15/2014 5.400% 525,000.00 02/15/2010 100.000
02/15/2015 5.500% 560,000.00 02/15/2010 100.000
02/15/2016 5.500% 590,000.00 02/15/2010 100.000
02/15/2017 5.500% 625,000.00 02/15/2010 100.000
02/15/2018 5.500% 665,000.00 02/15/2010 100.000

3,935,000.00

14,290,000.00
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SUMMARY OF BONDS REFUNDED

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Note:  DS to DS allocation needed on the 1996 Refunding Bonds
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ESCROW STATISTICS

City of College Station
Proposed 2005 GO Refunding

***  Preliminary - For Discussion Purposes Only  ***
Scale as of 6/03/2005

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of

Escrow Escrow Cost (years) Date Date Cost Arbitrage Dead Time

DSF 380,460.63 0.143 2.986888% 2.986888% 380,081.97 378.63 0.03
BP 15,080,922.66 3.408 3.619057% 3.619054% 15,046,932.95 33,988.13 1.58

15,461,383.29 15,427,014.92 34,366.76 1.61

Delivery date 07/15/2005
Arbitrage yield 3.685291%


