SOURCES AND USES OF FUNDS

City of College Station General Obligation Debt
General Obligation Refunding Bends, Series 2004

Dated Date 05/01/2604
Delivery Date 05/01/2004

Sources:

Bond Proceeds:

Par Amount 6,315,000,00
Other Sources of Funds:
Transfer from DS Fund 166,437.50
6,481,437.56
Uses:

Refunding Escrow Depesits:

Cash Deposit 3,540,902.95
SLG Purchases 2,765,822.00
6,306,724.9%

Delivery Date Expenses:
Cost of Issuance 10G,000.06
Underwriter's Discount 41,047.50
Bond Insurance {40 bps) 28,939.35
165,986.83

Other Uses of Funds:

Additional Proceeds 4,723.66
6,481,437.50
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Dated Date

Delivery Date
Arbitrage vield

Escrow yield

Bond Par Amount
True Interest Cost
Net Interest Cost
Average Coupon

Average Life

SUMMARY OF REFUNDING RESULTS

City of College Station General Obligation Debt

General Obligation Refunding Bonds, Series 2004

Par amcunt of refunded bonds
Average coupon of refunded bonds
Average life of refunded bonds

PV of prior debt to 05/01/2004 13 2.863517%

Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

05/0172004
05/01/2004
2.823792%
1.083570%

6,315,0060.00
2.863517%
2.869870%
2.747274%
5302

6,150.000.00
5.415536%
5.533

7,005,931.88
570,267.54
9.272643%
9.030365%
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SAVINGS

City of College Station General Obligation Debt
General Obligation Refinding Bonds, Series 2004

Present Value

Prior Prior Prior Refunding Annual to 053/01/2604
Date Debt Service Receipts  Net Cash Flow Debt Service Savings Savings @ 2.8635166%
05/01/2004 166,437.50 -166.437.50 -166,437.50 -166,437.50
08/15/2004 166,437.5G 166,437.50 166,437.30 165,076.03
02/15/2005 441,437.50 441 .437.50 460,092.16 -18.654.66 -18,240.90
08/15/2003 158,875.00 158.875.00 74,295.75 84,579.25 81,535.88
09/30/2005 65,924.59
02/13/2006 733,875.00 733,875.00 739,295.75 -5,420.75 -5,151.93
08/15/2006 143,437.50 143,437.50 69,773.75 73.663.75 69,022.52
(9/30/2006 6§,243.00
02/15/2607 718,437.50 718.437.50 T14,773.73 3,603.73 3.384.40
08/15/2007 128,000.00 128,000.00 64,388.00 63.612.00 57.933.28
09/30/20067 67,275.75
02/15/2008 703,000.00 703,000.00 689,368.00 13,612.00 12,221.85
(8/15/2608 112,562.50 112,562.50 58,044.25 54,518.25 48,259.33
09/30/2008 68,130.23
02/15/20069 737,562.50 737,562.50 718,044.25 19,518.25 17.0633.67
08/13/2609 95,812.50 95,812.50 50,322.25 4549025 39,139.17
09/30/2009 65,008.50
02/15/2010 970,812.30 970,812.50 935,322.23 35,490.25 30,104.29
08/15/2010 71.562.50 71,562.50 38.861.50 32,701.00 27.346.79
09/30/2010 68,191.25
02/15/2011 946,562.50 946,562.50 903,861.50 42,761.00 3520542
08/1572011 47,937.50 47.937.50 26,621.75 21,315.75 17,323.99
06/30/2011 64,016.73
02/15/2012 922.937.50 922,937.50 866,621.75 56,315.75 45,128.76
08/15/2012 24,312.30 2431236 13,727.75 10,584.75 8.362.39
09/36/2012 66,900.50
02/15/2013 649,312.50 649,312.50 58872775 60,584.75 47,188.80
08/15/2013 7,562.50 7.562.50 3,837.75 3,724.75 2.860.22
09/30/2013 64,309.50
02/15/2014 282.562.50 282.562.50 218,837.75 63,724.75 48,243.17
€49/30/2014 63,724,753
8.063,0600.00 166,437.50 7.896.562.50 7,234,837.66 661,724.84 661,724.84 565,541.88
Savings Summary
Dated Date 05/01/2004
Delivery Date 05/01/2004
PV of savings from cash flow 565,541.88
Plus: Refunding funds on hand 4,723.66
Net PV Savings 570,267.54
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BOND PRICING

City of College Station General Obligation Debt
General Obligation Refunding Bonds, Series 2004

Maturity
Bond Component Date Amount Rate Yield Price
Serial Bond:
02/15/2005 344,000.60 1.070% 1.070% 100.000
02/15/2006 665,000.00 1.360% 1.360% H30.060
02/15/2007 645,000.00 1.670% 1.670% 100,300
02/15/2008 625,000.060 2.630% 2.030% 100.600
02/15/2009 660,000.00 2.340% 2.340% 100.000
02/15/2016 883,000.00 2.550% 2.590% 100.600
02/15/2011 865,000.00 2.830% 2.830% 100,000
02/15/2012 840,000.00 3.070% 3.070% 100.000
02/15/2013 575,000.08 3.440% 3.440% 100,060
02/1572014 215,000,060 3.570% 3.570% 100.000
6,315,000.00

Dated Date 05/01/2004

Delivery Date (5/01/2004

First Coupon 02/15/2005

Par Amoun{ 6,315,000.00

Original Issue Discount

Production 6,315,000.00  100.060000%

Underwriter's Discount -41,047.56 -0,650000%

Purchase Price 6,273.952.50 99.356000%

Accrued Interest

Net Proceeds 6,273,952.50
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SUMMARY OF BONDS REFUNDED

City of Coliege Station General Obligation Debt
General Obligation Refunding Bonds, Series 2004

Maturity Interest Par Call Calt
Bond Date Rate Amount Date Price
GO Bonds, Series 1991, 1991
SERIAL 02/15/2010 6.000% 250,000.00  05/01/2004 160.000
02/15/2011 5.500% 250,000.00  05/01/2004 160.600
02/13/2012 5.500% 250.000.00  05/01/2004 160.000
750,000.00
Public lmprevement & Refunding Bonds, Series 1994, 1994:
SERIAL 02/15/2005 5.500% 275,000.00  03/01/2004 160.000
62/15/2006 5.500% 275,006,006  065/01/2604 160.600
02/15/2007 5.500% 275,000.00  05/08/2004 100.000
02/15/2008 5.500% 275,000.00  05/01/2004 100.000
02/15/2609 5.560% 275.600.00  05/031/2004 100.000
02/15/2010 5.500% 275,000.00  §5/01/2004 160.600
02/15/2011 5.500% 275,000.00  05/01/2004 100.600
42/15/2012 5.500% 275,000.00  (5/01/2004 160.600
02/15/2013 5.500% 275,0600.00  05/01/2004 100.000
02/15/2014 5.500% 275,000.00  05/01/2004 100.000
2,750,600.00
GO Bonds, Series 1995, 1993;
SERIAL 02/15/2606 5.250% 360,600.00  02/15/2003 160.600
02/15/2007 5.250% 300,000.00  02/15/2005 100.000
02/15/2008 5.250% 300.000.00  02/15/2005 100.000
02/15/2009 5236% 350,000,080 §2/15/2005 160.600
02/15/2010 5.250% 350,000.00  02/15/2005 1060.600
02/15/2011 5.256% 330,000.06  02/15/2005 160.600
02/15/2012 5.250% 350,000.00  02/13/2005 100.000
02/15/2013 5.250% 350,000.00  02/15/2005 100.000
2,630,600.00
6,150,000.00
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