MEMORANDUM

To:
City Council Subcommittee on the College Station Business Development Corporation 

· Dennis Maloney, Council member 

· Scott Mears, Council Member

· Anne Hazen, Council Member

From:

Kim Foutz, Director of Economic Development


Via:

Thomas E. Brymer, City Manager

Re:
Activity Report on the College Station Business Development Corp. and the Economic Development Department

Date:

May 14, 2003

Per your request, please find attached a report on the activities of the College Station Business Development Corporation (CSBDC) since January 2002.  Also attached is an Economic Development Activity Report for the Economic Development Department staff (Strategic Issues and other supporting activities).

Staff attempted to research the purpose of the Board's formation, however the only information available was found in the attached coversheet and minutes.

The Articles of Incorporation state that the purpose of the CSBDC is to promote economic development within the City and the State of Texas in order to eliminate unemployment and underemployment, and to promote and encourage employment and the public welfare of, for, and on behalf of the City by developing, implementing, providing, and financing projects under the Act and as defined in Section 4B of the Act.

The current Bylaws state that the CSBDC's focus will be primarily in the areas of:

· Business retention and expansion 
· Retirement communities

· Formation of new businesses
· Hotel/motel

· Business attraction
· Entertainment

· Retail recruitment
· Large commercial

· Tourism facilities
· Economic development policies

City staff consulted with the Legal Department regarding the Subcommittee's question of whether the City can enter into grants or real estate transactions without the Corporation.   It was determined that if the City would like to be able to conduct transactions involving land transfer for redevelopment and other special projects which are not part of the Research Valley Partnership's purview, the CSBDC or a similar legal corporation, must conduct the transaction.  The City can provide grants without utilizing the Corporation. 

Additionally, the bylaws may be amended to reflect the City Council's final determination on the Corporation's roles and responsibilities. 
