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Item:  Discussion and possible action to appoint a chairperson for the Wolf Pen Creek Tax Increment Finance Zone (WPCTIF), Reinvestment Zone 1.

fillin 
Item Summary:  The statute authorizing the establishment of a tax increment finance zone requires that the City Council appoint a chair person for a one year period beginning January 1 of each year.  The board meets at least annually to review the plan and the financing plan and to recommend to the Council a budget for the next fiscal year.  Staff has contacted the committee members to see which ones would be willing to serve as committee chair.  The following members would be willing to serve as committee chair:  Mark Chaloupka, Sharon Colson, and Marsha Sanford.

Item Background:  The WPCTIF was originally established by ordinance approved by the City Council of the City of College Station on December 8, 1988.  The Board was first appointed in July, 1996.  Since that time, the board has recommended and the council has adopted a revised plan and finance plan for the district.  The board’s responsibility is to oversee that the plan is carried out and that the financing plan is maintained.

The revised financing plan identified approximately $5.5 million available for various projects within the WPCTIF, which generally includes an area between Texas Avenue and Dartmouth between Harvey and Holleman, and an area from Dartmouth to the Highway 6 Bypass between Holleman and Colgate Drive.  The area containing the planned hotel/conference center was taken out of the WPCTIF and is included in a separate TIF.

Staff Recommendation:  Staff recommends that Council appoint a chairperson for the WPCTIF for a one-year term beginning January 1, 2000.

Council Action Options:

1. Appoint a chairperson effective January 1, 2000.

2. Not appoint a chairperson at this time and direct staff to solicit additional interested persons.

