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Item:  Discussion and possible action on a proposed agreement for administrative services between the City of College Station and the College Station Business Development Corporation Inc. 

fillin 
Item Summary:  This Agreement provides for administrative support and legal services to the College Station Business Development Corporation as requested by the Board.  Three areas of administrative support are outlined in this Agreement:

1) Director of Economic Development:  Development of an overall economic development plan, reporting, record keeping, negotiating contracts, budgeting, dispersing funds, and personnel services.

2) Finance Department:  Provides all accounting and financial management services.

3) City Attorney:  Legal advisor of, and attorney for the Board and committee members.  Services to include representation in litigation, review of documents, contracts and legal instruments.

Termination of the contract is effective thirty (30) days after delivery of Notice of Termination.

Item Background:  Please refer to the By-laws agenda item cover sheet.

Budgetary and Financial Summary:  The Board has not been given any financial resources for operation.  All operational expenses are borne by the departments of Economic Development, Legal, and Finance.  No additional resources were allocated during the FY 1999-00 budget for any of these departments.

Staff Recommendation:  Staff recommends approval of the agreement for services.

Council Action Options:

1. Approve the Agreement.

2. Disapprove the Agreement.

3. Send Agreement back to Legal for revisions.

Supporting Materials:
1. Proposed Agreement for Services.
