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Item:  Consideration and possible action on a resolution supporting Proposition 17, an amendment to the Texas Constitution, relating to the investment of the Permanent University Fund and the distribution from the Permanent University Fund to the Available University Fund and providing an effective date.
fillin 
Item Summary:  This item is to indicate the City Council’s support of a proposed Texas State Constitutional amendment to, among other things, authorize the distribution of capital gains on investments in the Permanent University Fund as well as the other earnings of the fund.  The effect of this amendment will be to make more funds available to both the University of Texas and the Texas A & M Systems.  Attached with this cover sheet is additional information that the council may wish to consider in making its decision to support or not support this resolution.  

The City of Bryan passed a similar resolution.

Staff Recommendation:  Staff makes no specific recommendation.

Council Action Options:

1. Approve the resolution

2. Not approve the resolution

Supporting Materials:
1. Resolution.
2. 76(R) hjr 58 Enrolled version – Bill Text.

3. Proposition 17.
4. Revising Permanent University Fund distribution and investment.

