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Item:  Consideration and possible action on a request by the Bryan/College Station Economic Development Corporation for $20,000 in funding for a consultant contract with Angelou Economic Advisors of Austin, Texas for information/technology business attraction and consultation.

fillin 
Item Summary:  The B/CS Economic Development Corporation is requesting that the City of Bryan, the City of College Station, and Brazos County each contribute $20,000 to place Angelou Economic Advisors on retainer for up to one year.  As the Council may already be aware, Mr. Angelos Angelou was the City of Austin’s Business recruiter and played a major role in locating many of the semiconductor companies there.  Mr. Angelou would provide a variety of business development services in the information/technology sector including: lead generation, definition of IT industries to target, company research, setting up meetings with potential prospects, and assisting with marketing efforts (see attached memo for scope of contract).  Mr. Angelou will also provide quarterly progress reports and have monthly meetings with the EDC to discuss leads and other relevant issues.  The contract is proposed to begin November 1, 1999 and end on October 31, 2000.  The fee is $5,000 per month and may be terminated by either party upon sixty days written notice.

Item Background:  The B/CS Economic Development Corporation and their subcommittee, the Information Technology Task Force began researching the semiconductor industry approximately two years ago.  At that time, they hired Angelou Economic Advisors to perform a marketing study.  Through this study and the information gathering process, the community’s target industry has evolved into a focus on the information/technology business sector.  The Task Force has defined this sector to include design centers, semiconductors, electronics, computers, software, telecommunications, and biotechnology.  See attached memo provided by Terry Rowan, chairman of the Information Technology Task Force for additional background.

Also please note that the Task Force is also pursuing development of targeted information/technology marketing materials to compliment the Angelou contract.  The B/CS EDC approved funding for development of the marketing materials and will be requesting funding from the public entities for reproduction costs of the collateral materials at a future date.

Budgetary and Financial Summary:  Funds are available in the Development Fund Account #002-9111-949-2020 ($20,000)

Related Advisory Board Recommendations: The B/CS EDC Executive Committee, Information Technology Task Force, and the B/CS Economic Development Corporation Board of Directors, have all recommended approval of this request. 

Staff Recommendation:   Staff recommends approval.  This effort will directly benefit College Station and will, as far as staff is aware, be the first proactive business recruiting effort in the last several years.   College Station has the resources and community profile that meet this type of industry requirements.  This industry is desirable in that it usually provides high paying, quality jobs.

Council Action Options:

1. Approve request.

2. Deny the request.

Supporting Materials:
1. Letter of Request from the B/CS Economic Development Corporation.

2. Memo from Terry Rowan, Chairman of the Information/Technology Task Force.

3. Letter of Proposed Scope of Work by Angelou Economic Advisors.

