Regular Item #11.06


Agenda Item Cover Sheet

Xfillin 
Regular Item




fillin 
Consent Item




fillin 
Workshop Item







Item Submitted By:
Kim Foutz, Economic Development Director




Council Meeting Date:
September 23, 1999fillin "For Councit Meeting of:"




Director Approval:
fillin "Director Approval"




City Manager Approval:
fillin "Executive Member Approval:"






Item:  
Discussion and possible action on Amendment #2 to a real estate contract between the City of College Station and William Madden regarding a property located at 201 College Main and 321 Patricia Street.

 fillin 
Item Summary:  The real estate contract between the City and William J. Madden requires a second amendment due to the specific dates of performance that are stipulated in the contract. Mr. Madden has indicated that he is unable to meet such performance deadlines and is asking for an extension from December 31, 1999 to July 31, 2000.

Item Background:  In January 1997, the property was sold by the City to the current owner with the intent of renovating the existing building and locating a Texadelphia restaurant in said building.  On November 12, 1998, the City Council amended the real estate contract and granted Mr. Madden an extension of his performance date to December 31, 1999.

Staff Recommendation:  Staff recommends approval of the deadline extension.

Council Action Options:

1. Approve extension of the deadline.

2. Deny extension of the deadline and exercise the right to repurchase the property at $230,000.

Supporting Materials:
1. Proposed Amendment No. 2, Real Estate Contract.

2. Amendment No. 1, Real Estate Contract.

3. Original Real Estate Contract.

