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Item:  Discussion and possible action on a real estate contract between the City of College Station and the Bryan/College Station Economic Development Corporation.

fillin 
Item Summary:  This Real Estate Agreement would sell and convey Lot 1, Block 3 of the Business Center at College Station Phase II to the Bryan/College Station Economic Development Corporation.  The parties of the real estate contract agree that the purchase price for the property is $30,000 per acre or $137,250 total.  The purpose of this transaction is to allow final conveyance to HTRI Corporation in accordance with State law.

This Contract provides that the EDC, prior to any sale or conveyance of the property, will receive written authorization from the City’s Attorney to convey it pursuant to an approved economic development agreement (HTRI Corporation).

Budgetary and Financial Summary:  There are no direct costs to the City since the land is already owned by the City.

Related Advisory Board Recommendations:  The Economic Development Commission has reviewed this request and voted to recommend approval. This proposal is in accordance with the economic development policy and incentive guidelines.

Staff Recommendation:  Staff recommends adoption and approval.  

Council Action Options:

1. Approve Real Estate Contract.

2. Reject Real Estate Contract.

Supporting Materials:
1. Real Estate Contract.

