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Item:  Discussion and possible action on resolutions providing grants for the purchase of 4.575 acres of land to the Economic Development Corporation for HTRI Corporation and payment of permit and tap/meter fees for HTRI Corporation for economic development.

fillin 
Item Summary:  The resolution would authorize the grant of funds to the Economic Development Corporation for the purchase of approximately 4.575 acres of land for HTRI Corporation.  The second resolution provides for the granting of funds in an amount not to exceed $15,000 to HTRI Corporation for payment of actual costs of permit fees and tap/meter fees.

Item Background:  The resolutions will allow HTRI to gain title of 4.575 acres of land located in the Business Center valued at $137,250. In addition, it is proposed that HTRI receive a grant of approximately $13,070 (not to exceed $15,000 by contract) in building, permit and meter fees through a Chapter 380 grant.  In return, HTRI has agreed to make a $2,200,000 capital investment over eight years in the Business Center, hire three new employees over an eight year period representing a new gross payroll of $205,000, and retain 32 employees with an average annual salary of $68,000.

Budgetary and Financial Summary:  There are no direct costs to the City since the land is already owned by the City and no other direct incentives (i.e. cash assistance) are included in the proposal.

Staff Recommendation:  Staff recommends adoption and approval.

Council Action Options:

1. Approve resolutions.

2. Modify resolutions.

3. Do not approve resolutions.

Supporting Materials:

1 Resolution Providing a Grant to the EDC (land).
2 Resolution Providing a Grant to HTRI (Permit and Meter Fees).
