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Item:  Discussion and possible action on a power supply contract with TXU Electric.

fillin 
Item Summary:  A presentation on the power supply contract was made to the Council at the workshop on August 26, 1999.  The analysis covered two potential suppliers.  The present contract expires on December 31, 1999.

Budgetary and Financial Summary:  The increased cost of power is included in the proposed 1999-2000 Budget.  The electric rate schedules will require modification to avoid an automatic pass through to the City’s customers.  The ordinance making this adjustment will be presented to the Council for consideration before the end of 1999.

Staff Recommendation:  Staff recommends approval.

Council Action Options:

1. Acceptance of contract amendment with TXU Electric.

2. Rejection with alternate direction provided to staff.

Supporting Materials:
1. Proposed contract amendment.

