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Item:  Consideration and possible action on the sale of 705 Churchill for $6,500 to an income-eligible family.

Item Summary:  Andrew and Brenda Daily of College Station have been approved for financing for this purchase by First Bank of Snook.  The Daily’s desire is to use the property as additional yard space for their homestead.  They are a very large family (9 children), but have a relatively small yard for their children.   Recently, this lot was the site of a vacant, burnt and dilapidated structure.  The warranty deed being provided will prohibit the family from building an additional structure on this lot, thereby ensuring the lot remains yard space and not, for example, a new rental property.

Item Background:  The Community Development Office acquired this property using federal CDBG Grant funds in 1998 for approximately $8,500.  In conjunction with the purchase of this property, the burnt structure was removed from the property by the previous owner.  The lot is a minimal sized corner lot  and is difficult to build on due to building setback requirements.  

Community Development staff believe the best use of the property would be to provide additional yard to the neighboring homestead which will also promote less density in this residential area.  The purchasing family is also a lower income family which qualifies the sale as a benefit to lower income persons, a Community Development Block Grant (CDBG) National Objective.  The elimination of a blighting influence (the burnt structure) is also a CDBG National Objective.  The current tax office assessed value for this property is $3,060.

Budgetary and Financial Summary:  Federal CDBG funds are used to facilitate this activity. 
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Staff Recommendation:  Staff recommends approval of proposed sale.

Council Action Options:
1. Approve proposed sale.

2. Deny approval of proposed sale.

Supporting Materials:
1. Real Estate Sales Contract.

